CURRICULUM VITAE

Family name: Mugo3a
First name: Ana
Date of Birth: September 23, 1981
Place of Birth: Podgorica, Montenegro
Telephone: + 38269876 019
E-mail address: ana.mugosa@ac.me

EDUCATION

Title PhD in Economics

Institution: PhD, University of Montenegro, School of Economics, Podgorica
Doctoral Thesis: ,Capital Structure as a factor of Mergers and Acquisitions”

Time period: 2010 - 2016

Title MBA in Finance

Institution: Postgraduate Studies, University of Sheffield
Master Thesis: ,Dollarization in Montenegro — Advantages, Disadvantages and
Economic Implications”
Department: Finance

Time period: 2006-2009

Title Bachelor of Economics

Institution: School of Economics, Podgorica
University of Montenegro
Department: Finance

Time period: 2000-2005.

Institution: High school “Slobodan Skerovi¢” Podgorica

Time period: 1996 — 2000

e Elementary Music School "Vasa Pavi¢"
Institution:
Time period: 1990 - 1997

PROFESSIONAL EXPERIENCE RECORD

Date: February 2009 -

Place: Podgorica, Montenegro

Company: Faculty of Economics, University of Montenegro
Position: Teaching Assistant on modules:

Financial Management, Portfolio Management, Stock
Exchange Analysis




Date: September 2006 — February 2010
Place: Podgorica, Montenegro
Company: Montenegro Business School, Mediterranean University
Position: Teaching Assistant on modules:
Corporate Finance, Stock Exchange Analysis, Portfolio Investment and Public
Finance
ADDITIONAL ENGAGEMENT:
Date: December 2009 — December 2010
Place: Podgorica, Montenegro
Company: New Securities Stock Exchange, NEX Montenegro
Position: Member of listing committee
Date February 2017
Place Podgorica, Montenegro
Insitution: Ministry of Justice, Montenegro
Position: Member of Examination Commission - license for the bankruptcy trustee
PUBLICATIONS
Academic
publications and | Papers published in journals indexed in international academic databases
articles (SSCl list)

Popovi¢, S., Mugos$a, A. and Burovi¢, A. “Adaptive Market Hypothesis: Evidence
from Montenegro Equity Market; Economic research, September 2013, pp. 31-
46, ISSN: 1331 677X

Papers published in international journals, not indexed in academic
database - SSCI list, having regular international distribution and summary
on foreign language

MugoSa, Ana, ,The determinants of capital structure choice: Evidence from
Western Europe”; Business and Economic Horizons, Volume 11, Issue 2, 2015,
ISSN 1804-5006 (ONLINE)

Popovi¢, S. Radovi¢, M and Mugosa, A. "Resource Productivity in Montenegro -
Scenarios for the Future", Proceedings of the Faculty of Economics in East
Sarajevo, 2015, No. 10, pp. 11-24, DOI: 10.7251/ZREFIS1510011P, ISSN: 1840-
3557

Mugo$a A. and Popovi¢, S. ,Toward an Effective Financial Management:
Relevance of Dividend Discount Model in Stock Price Valuation”, Economic
Analysis, 2015, No. 1-2, pp. 39-53, ISSN 1821-2573

Popovi¢. S., Mugosa, A.; Cerovi¢, J.; Vukcevié, S., "The Effect of Financial and
Non-Financial Incentives on Montenegro Employees’ Satisfaction", The IPSI BgD
Transactions on Advanced Research, 2014, Vol. 10, No. 2, pp. 8-17, ISSN: 1820-
4511




Papers from national and international conferences

Popovi¢, S., Mugo$a, A. “Pricing Contingent Convertible Bonds — An Empirical
Approach”, Managing the Global Economy, MIC, Monastier di Treviso, may 2017,
(publication in procedure)

Popovi¢, S., Mugo$a, A. and Bojani¢, B. "How Board and Ownership Structure of
S&P100 Companies Influence Their Performances”, New Economic Policy
Reforms, (Ed. Richet, X; Hani¢, H; Grubisi¢, Z) Belgrade Banking Academy,
2015., pp. 228-243, ISBN: 978-86-7852-036-5.

Popovi¢, S., Mugosa, A. and Stanisi¢, V. “Central Bank Independence in Former
Yugoslavia Region”, Conference Proceedings Post Crisis Recovery, Belgrade
Banking Academy, march 2013, pp. 54-70, ISBN: 978-86-7852-034-1

Popovi¢, S. and Mugo$a, A. “The Example of investor psychological profile
analysis based on risk tolerance test’, Proceedings from Conference Economic
Development through Entrepreneurship, School of Economics, Podgorica, May
2011, pp. 129-137, ISBN: 978-86-80133-56-0

Mugosa, A. and Sehovi¢, D. "Financial crises, relation between currency and
banking crises®, Center for Economic Research, Ulcinj, April 2010, pp. 227-240

Professional articles

Mugo$a, A. and MugoSa, B. “Capital Structure and Corporate Restructuring’,
Preduzetnik, No. 9, pp. 69-73, June 2013, ISSN 1800-8429

Mugo$a, A. and Mugo3a, B. ,Competitiveness of Montenegro in international
Reports “, Preduzetnik, No. 8, pp. 69-71, December 2012, ISSN 1800 — 8429

Mugo$a, A. ,Capital structure decisions - Major Theories and its
Implications®,Bankar, br. 15, pp. 78-85, Association of Montenegrin Banks,
September 2011, ISSN: 1800-7465

PROJECTS

Date 2018-
Project Director in Montenegro of International Scientific Project “Accelerating
Progress on Effective Tobacco Tax Policies in Low-and Middle-Income
Countries”.
Project is conducted in cooperation with Institute of Economic Sciences from
Belgrade (regional coordinator for Western Balkan countries) and University of
lllinois at Chicago

Date: 2008 - 2010

Feasibily studies in different areas: tourism, agriculture, production etc. .
Project studies in cooperation with Montenegrin Chamber of Economy:
-Tax environment in construction industry
- Education in construction industry
- Material production for construction industry




AWARDS

Date:

2017

Central Bank award for the best PhD thesis

MEMBERSHIP IN PROFESSIONAL ORGANIZATIONS

Date:

2010-

Montenegrin Association of Economists

RESEARCH INTERESTS:

Financial management, Corporate Finance, Corporate Restructuring, Portfolio Management

LANGUAGE SKILLS:
1 (basic), 5 (excellent)

Language Reading Speaking Writing
English ) S 5
French 5 5 5

Italian 5 4 4




